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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

$282,147,000 (Approximate)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-6XS
SENIOR/SUBORDINATE CERTIFICATES

To 10% Call
Est. Payment E’I(;?ieticatle d Legal Expected
Approx. WAL | Window ™ | cE® Final Ratings
Class Size (5) Coupon @ (yrs.) (mos.) (%) Maturity (Moody’s/S&p)
ISV 62,013,000 | [LIBOR +0.17%]| 1.00 1-23 585% | March 25,2034 [[Aaa/AAA))
Ais™ 62,013,000 [1.88%] 1.00 1-23 | 5-85% | March 25,2034 [Aaa/AAA]
a2 37,352,000 [3.21%) 225 | 23.31 | 585% | March 25,2034 [Aa/AAA]
A3"” 50,000,000 [5.24%) 516 | 31-100 | 585% | March2s,2034 [A2/AAA)
A4 36,426,000 [4.04%) 350 | 31.56 | 5:85% | March 25,2034 [Aaa/AAA]
As? 34,343,000 [5.57%) s6-100 | 585% | March 25,2034 [A2/AAA)
AT T 3 350,000 | - [6T%] 37-100 | 585% | March 25, 2034 [Aaa/AAAT ™
M1 8,293,000 [5.06%] - 37.100 | 335% | March 25,2034 [TBD]
M2 6,635,000 (5.30%] 37-100 | 135% | March 25,2034 (TBD]
M3 | 3318000 | °  [5.55%] 37.90 | 035% | March 25,2034 [TBD]

* The above coupons are the expected values; however they will change and be finalized at pricing.

** The Class A6, M1, M2, and M3 Certificates are not being offered herein.

(1)  Bond sizes are based on the January 1, 2004 collateral balance (as shown on pages 20-27) rolled forward to February 1,2004 at the
pricing speed of 120% PPC. Subject to a permitted variance of = 5% in aggregate.

(2)  If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the
interest rate for each Class A Certificate (other than the Class A1A and A 1B Centificates) will increase by 0.50% and the interest rate
for each Class of Subordinate Certificates will increase by 0.75%, subject to the Net Funds Cap.

(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess
spread of approximately [3.33%] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of
the Certificates is expected to approximately equal the Cut -Off Date loan principal balance.

(5)  All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.
(6)  Accrued interest will not be applied to the Class A1A and Al B Certificates (i.e., the Class A1 A and A1B Certificates will settle flat).

(7)  TheClass A1A, AIB, A2, A3, Ad, A5, and A6 Certificates are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate
Certificates.

(8)  The Class A6 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to self and
solicitations of offers to buv the securitics are made only by, and this information must be read in conjunction with, the final Prospectus Supplement und the
related Prospectus or, if not regisiered under the securities laws, the final Offering Memorandum (ithe "Offering Document”), Information contained herein
does not purport to be complele and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representaiions and other precautionary matiers, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof und hus not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained hercin have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding pavments, interesi rates, losses and other matters, including. but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc.. and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or ¥ield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underiving assets, the information contained in the Offering Documeni).
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LEHMAN BROTHERS

RESIDENTIAL M ORTGAGE FINANCE

To Maturiy
Est. Payment | Initial Legal
Approx. waL P! window @ | cE® Final Ratings

Class Size ($) ® Coupon @ (yrs) (mos.) (%) Maturity (Moody’s/S&P) )
A1ADT 62,013,000 | [LIBOR+0.17%]| 100 1.23 | 5.85% | March 25,2034 [[Aaa/AAA]
A1B™ 62,013,000 [1.88%)] 1.00 1-23 5.85% March 25, 2034 [Aaa/AAA]

A2 37,352,000 (3.21%] 225 | 23.31 | 585% | March2s,2034 [Asa/AAA]

A3 50,000,000 [5.24%) 587 | 31-230 | 585% | March 25,2034 [Aaa/AAA]

A4 36,426,000 [4.04%] 3.50 31-56 5.85% March 25, 2034 [Aaa/AAA]

As™ 34,343,000 [5.57%) 838 | 56.230 | 585% | March25,2034 [Aaa/AAA]
ae O T3 350000 | BB [ 657 | 37223 | 585% | March5,2034 | [Aa/AAA]

M 8,293,000 [5.06%] 596 | 37149 | 335% | March 25,2034 [TBD]

M2” | 6,635,000 (5.30%) 569 | 37-127 | 135% | March 25,2034 [TBD)

M3t 3,318,000 [5.55%] 460 ) 37-90 | 0.35% | March2s,2034 [TBD)

* The above coupons are the expected values; however they will change and be finalized at pricing.

** The Class A6, M1, M2, and M3 Certificates are not being offered herein.

(1)

@

3

4

&)
©
@)
®

Bond sizes are based on the January [, 2004 collateral balance (as shown on pages 20-27) rolled forward to February 1,2004 at the pricing speed of 120%
PPC. Subject to a permitted variance of + 5% in aggregate.

If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the interest rate for each
Class A Certificate (other than the Class A1A and A1B Certificates) will increase by 0.50% and the interest rate for each Class of Subordinate Certificates
will increase by 0.75%, subject to the Net Funds Cap.

The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes that, based on the
life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20% CPR in month 12 and remain at 20%
CPR thereafter.

The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess spread of
approximately [3.33%] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance ofthe Certificates is expected to
approximately equal the Cut -Off Date loan principal balance.

All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.
Accrued interest will not be applied to the Class A1A and AlB Certificates (i.e., the Class A1A and A1B Certificates will settle flat).
The Class A1A, A1B, A2, A3, A4, A5, and A6 Certificates are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.
The Class A6 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer to sell or a solécitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and ihis information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (ihe "Offering Document”). Information contained herein does not purport to be complete and is subject 10 the same qualfifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of ussurances and representations and other precautionary matiers, as disclosed
in the Offering Document. Information regarding the underlving assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or uny affiliute. The analvses contained herein have been prepared on the basis of certain assumptions (including, in ceriain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including. but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its ajiiliates, muke no representation or warranty as to the actual rate or timing of payments on any of the underlying asseis or the pavments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any subseguent versions {including. with respect 1o any

description of the securities or underiving assers, the information contained in the Offering Documeni).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date or whenever a Trigger Event is in effect, all principal will be paid sequentially to
the Certificates until the aggregate Certificate Principal Amount equals the Pool Balance for such Distribution
Date as follows:

(I) Concurrently as follows:
i To the Class A6 Certificates, the Class A6 Priority Amount; and
i. Sequentially, as follows:
I.  Tothe Class A1A and AIB Certificates pro-rata, until reduced to zero;
2. To the Class A2 Certificates, until reduced to zero;

3. Concurrently to (x) the Class A3 Certificates and (y) sequentially, to the Class A4 and
Class A5 Certificates, in proportion to the principal amounts in (x) and (y), until
reduced to zero; and

(ID) Sequentially, to the Class M1, Class M2, and Class M3 Certificates.

On or after the Stepdown Date and as long as a Trigger Event is not in effect, principal will be first allocated to
the Class A Certificates as described in (I) above, so that the Senior Enhancement Percentage equals two times
the original Senior Enhancement Percentage. Principal will then be allocated as described in (IT) so that the
credit enhancement behind each class equals two times the respective initial credit enhancement percentage for
each class, as a product of the current loan balance, subject to a floor equal to approximately 0.35% of the Cut-
Off Date loan principal balance.

The “Class A6 Priority Amount” for determining distributions of principal to the Class A6 Certificates for any
Distribution Date will be equal to the lesser of (i) the Class Principal Amount of the Class A6 Certificates
immediately prior to such Distribution Date and (i) the product of (x) the Senior Principal Distribution
Amount, (y) the Class A6 Percentage and (z) the Class A6 Shift Percentage; provided, however, if prior to such
Distribution Date the aggregate Class Principal Amounts of the Class A1A, A1B, A2, A3, A4, and AS
Certificates have been reduced to zero, the Class A6 Priority Amount will equal 100% of the Senior Principal
Distribution Amount.

The “Class A6 Percentage” for any Distribution Date will be equal to the lesser of (1) 100% and (ii) the
percentage obtained by dividing (x) the Class Principal Amount of the Class A6 Certificates immediately prior
to such date by (y) the aggregate Class Principal Amount of the Class A Certificates immediately prior to such
date.

The “Class A6 Shift Percentage” for any Distribution Date occurring prior to the 37th Distribution Date (i.e.,
March 2007) will be 0%, for the 37th through 60th Distribution Dates, 45%; for the 61st through 72nd
Distribution Dates, 80%; for the 73rd through 84th Distribution Dates, 100%; and thereafter, 300%.

This information does not constituie either an vffer to sell or a solicitation of an offer to buy any uf the securities referred 1o herein, Offers to sell and solicitaiions of offers to buy
the securities are made only by, and this information must be read in conjunction with, the fina! Prospectus Supplement and the related Prospectus or, if noi registered under the
securities laws, the final Offering Memorundum (the "Offering Document”). Information contained herein does not purport to be complete and is subject 1o the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precauifonary matters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has nut been independently
verified by Lehman Brothers Inc. or any aftilivte. The analvses contained herein have been preparcd on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding puvments, interest rates, losses and other matters, including, but not limited to, the assumptions described in ihe Offering Document.
Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actuel rate or timing of payments on any of the underlving asscis or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect to any
description of the securities or under(yving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “‘Principal Remittance Amount’ for any Distribution Date will be equal to (a) the sum of (1} all principal
collected (other than in connection with Payaheads) or advanced in respect of Scheduled Payments on the
Mortgage Loans during the related Collection Period by the related Servicer or the Master Servicer (less
related unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee with respect to such
Mortgage Loans, to the extent allocable to principal), (2) the principal portion of all prepayments in full or in
part received on the Mortgage Loans during the related Prepayment Period, (3) the outstanding principal
balance of each Mortgage Loan that was repurchased by the Seller during the related Prepayment Period (less
unrelated unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee (solely in its capacity
as successor Master Servicer) with respect to such Mortgage Loans, to the extent allocable to principal), (4) the
principal portion of any Substitution Amount paid with respect to any replaced Mortgage Loans during the
related Prepayment Period allocable to principal, and (5) all Net Liguidation Proceeds, Insurance Proceeds and
any other recoveries collected with respect to the Mortgage Loans during the related Prepayment Period, to the
extent allocable to principal, minus (b) the percentage of any other costs, expenses or liabilities reimbursable to
the Master Servicer, a Servicer or the Trustee from the Interest Remittance Amount and not reimbursed
therefrom or otherwise.

The “Senior Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to the
Stepdown Date or if a Trigger Event is in effect with respect to such Distribution Date, 100% of the Principal
Remittance Amount and (b) on or after the Stepdown Date and as long as a Trigger Event is not in effect, the
amount, if any, by which (x) the aggregate Class Principal Amount of the Senior Certificates immediately prior
to that Distribution Date exceeds (y) the Senior Target Amount (as defined herein).

The “Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the product of (i)
approximately [88.30%] and (i1) the Pool Balance for such Distribution Date and (b) the amount, if any, by
which (i) the Pool Balance for such Distribution Date exceeds (ii) approximately 0.35% of the Cut-Off Date
Balance.

The “Stepdown Date” is the later of (i) the Distribution Date upon which the Senior Enhancement Percentage
(as defined herein) doubles (i.e. meets the targeted Senior Enhancement Percentage), or (ii) the 37th
distribution date.

The “Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed as a
percentage, the numerator of which is the sum of the total Certificate Principal Amount of the Class M1, Class
M2, and Class M3 Certificates and the Overcollateralization Amount (which, for purposes of this definition
only, will not be less than zero) and the denominator of which is the aggregate loan balance after giving effect
to distributions on that Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and soficitations of offers to buy
the securities are made onlv by, and 1his information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information comained herein does not purport to be complete and is subject 10 the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and representations and other precautionary matters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has noi been independently
verified by Lehman Brothers inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions fincluding. in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering D ocument,
Lehman Brothers Inc., and any of its affiliates. make no representation or warranty as to the acinal rate or timing of payments on any of the underlving assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions (inchuling, with respect to any
description of the securities or underiving assets, the information contained in the Offering Document)
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Interest Payment Priority

The Interest Rates for Classes A1A, AIB, A2, A3, A4, AS, A6, M1, M2, and M3 for any Accrual Period will
equal the lesser of (i) the rates stated or described on pages 1 and 2 and (ii) the Net Funds Cap (as defined
herein). Interest for Class A1B, A2, A3, A4, A5, A6, M1, M2, and M3 Certificates will be calculated on a
30/360 basis. Interest for the Class Al A Certificates will be calculated on an actual/360 basis.

The “Accrual Period” for the Class A2, A3, A4, A5, A6, M1, M2, and M3 Certificates on each Distribution
Date will be the calendar month immediately preceding the month in which the related Distribution Date
occurs. The “Accrual Period” for the Class A1A and Class A1B Certificates for each Distribution Date will be
the period beginning on the immediately preceding Distribution Date (or the closing date, in the case of the
first Accrual Period) and ending on the day immediately preceding the related Distribution Date.

The interest remittance amount for each Distribution Date will be allocated in the following Priority, to:

(1) To pay fees including the Servicing Fee and to reimburse the Servicer or Master Servicer for any
advances,

(2) To pay Current Interest and then to pay Carryforward Interest to the Classes A1A, A1B, A2, A3, A4,
AS, and A6 Certificates;

(3) To pay the Class A1A, A1B, A2, A3, A4, AS, and A6 Certificates accrued and unpaid interest on any
Deferred Amounts previously allocated to such class, and then to pay any Deferred Amounts previously
allocated to such class;

(4) To pay Current Interest and then to pay Carryforward Interest to Classes M1, M2, and M3 (the
“Subordinate Classes”), sequentially;

(5) To pay the Trustee and the Master Servicer, previously unreimbursed extraordinary costs, liabilities and
expenses, to the extent provided in the Trust Agreement;

(6) Any interest remaining after the application of (1) through (5) above will be deemed excess interest for
such Distribution Date and will be distributed as principal, according to the Principal Payment Priorities
in effect for such Distribution Date, as needed to create or maintain the Overcollateralization Target;

(7) To pay to the Class A1A, A1B, A2, A3, A4, A5, and A6 Certificates any Net Funds Cap Shortfall and
Unpaid Net Funds Cap Shortfall amounts;

(8) To pay sequentially to the Class M1, M2, and M3 Certificates any Net Funds Cap Shortfall and Unpaid
Net Funds Cap Shortfall amounts;

(9) Sequentially, to the Class M1, M2, and M3 Certificates any Deferred Amounts;
(10) To pay the holders of the Class X Certificates; and
(11) All remaining amounts to the holder of the Class R Certificate.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Qfjering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same gualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of ussurances and representations and other precautionary matiers, as disclosed
in the Offering Documeni. Informution regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereaf and has not been independently
verified by Lehman Brothers Inc. ur uny affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hercof) regarding pavments, interest rates, losses and other matters. including, but not limited to, the assumptions deseribed in the Offering Document.
Lehman Brothers Inc., and any of its ajfiliates, make no representation or warranty as to the actual rate or timing of pavments on any of the underlving assets or the payments or
vield on the securities. This informarion supersedes any prior versions hereof and wilt be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or uniderlving ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the aggregate amount
of interest accrued at the applicable Interest Rate during the related Accrual Period on the Class Principal
Amount of that Class.

Carryforward Interest

“Carryforward Interest” for each Class of Offered Certificates for any Distribution Date will be the sum of (1)
the amount, if any, by which (x) the sum of (A) Current Interest for such Class for the immediately preceding
Distribution Date and (B) any unpaid Carryforward Interest from previous Distribution Dates exceeds (y) the
amount distributed in respect of interest on such Class on such immediately preceding Distribution Date, and
(2) interest on such amount for the related Accrual Period at the applicable Interest Rate.

This information does not constituic either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not registered under the
securities laws, the final Offering Memorandum (the "Ojfering Document”). Informativn contained heretn does not purport to be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and vther precautionary mauers, as disclosed
in the Offering Document. [Intormation regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. wr any affiliate. The analyses contained herein have heen prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its offiliates, make no representation or warranty as lu the aciual rate or timing of payments on anyv of the underlving assets or the payments or
vield on the securities. This informution supersedes any prior versions hereof and will he deemed 1o be superseded by any subsequent versivns {including, with respect to any
description of the securities vr underlving assets, the information contained in the Offering Document).

6

Page | 7 0192



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class A1A Certificates to (i)
protect against interest rate risk from upward movement in one-month LIBOR and (ii} diminish basis risk
associated with the fixed rate mortgage loans. The Interest Rate Cap is not subordinated to losses. The
twenty-four month Interest Rate Cap will have a strike rate of {2.75%]. It will contribute cash in the event
one-month LIBOR rises above the strike rate.

The Notional Balance of the Interest Rate Cap will be equal to the following schedule:

Distribution Dates (Months) Notional Balance for Interest
Rate Cap
1 $62,013,000
2 [TBD]
3 [TBD]
4 [TBD]
5 [TBD]
6 [TBD]
7 [TBD]
8 (TBD]
9 [TBD]
10 [TBD]
11 [TBD]
12 [TBD]
13 [TBD]
14 {(TBD]
15 [TBD]
16 [TBD]
17 [TBD]
18 [TBD]
19 [TBD]
20 [TBD]
21 [TBD]
22 [TBD]
23 [TBD]
24 [TBD]

On each Payment Date, the cap provider will make payments equal to the product of (a) the excess, if any, of
one-month LIBOR for such determination date over the strike rate, (b) the actual number of days in the
corresponding accrual period for the transaction divided by 360, and (c) the lesser of the notional balance set
forth above and the class principal amount of the Class A1A Certificates. Payments received under the Interest
Rate Cap will only be available to benefit the Class A1A Certificates or, in certain cases, the Class X
Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if' not registered under the
securities laws, the final Offering Memorandum (the "Offering Document®). Informaoiion contained herein does not purport to be compieie and is subject to the same gualifications
and assumptions, and should he considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed
in the Offering Documeni. Informaiion regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein huve been prepared on the basis of certain assumplions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other muiters. including, but not limited 1o, the assumpiions described in the Offering D ocument.
Lehman Brothers Inc.. and uny of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlving assets or the payments or
yield on the securities. This iformation supersedes any prior versions hereof and will be deemed to be superseded by anv subsequent versions (including, with respect to any
description of the securitivs or underiving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE
Net Funds Cap

The “Net Funds Cap” for each Distribution Date will be the annual rate equal to the product of (x) the
weighted average Net Mortgage Rate and (y) with respect to the Class A1A Certificates, a fraction, the
numerator of which is 30 and the denominator of which is the actual number of days in the accrual period,
provided that with respect to the other classes of Certificates clause (y) will be equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof reduced by the
Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a Class
calculated using the rate stated or described on pages 1 and 2 exceeds (b) the amount of interest paid on such
class calculated using the Net Funds Cap (such excess, a “Net Funds Cap Shortfall™), that Class will be entitled
to the amount of such Net Funds Cap Shortfall and any Unpaid Net Funds Cap Shortfall, plus interest thereon
at the applicable Interest Rate, before the Class X and Class R Certificates are entitled to any distributions.
The “Unpaid Net Funds Cap Shortfall” for any Class of Certificates on any Distribution Date will be the
aggregate of all Net Funds Cap Shortfalls for such Class for all previous Distribution Dates, together with
interest thereon at the applicable Interest Rate, less all payments made with respect to such Class in respect of
such Net Funds Cap Shortfalls on or prior to such Distribution Date.

Losses

Losses that are not covered by mortgage insurance are allocated in the following order: excess spread,
overcollateralization, the Class M3 Certificates, the Class M2 Certificates, the Class M1 Certificates, and then
the Class A Certificates (pro-rata). Any Applied Loss Amounts allocated to the Certificates will become
Deferred Amounts (as defined herein). The allocation of losses to a class will result in a write-down of its
principal amount and is referred to as an “Applied Loss Amount.”

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will be equal to
the amount by which (x) the aggregate of Applied Loss Amounts previously applied in reduction of the Class
Principal Amount thereof exceeds (y) the aggregate of amounts previously distributed in reimbursement
thereof.

10% Optional Redemption

The transaction can be called by the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an affiliate of
Lehman Brothers), on any Distribution Date on which the aggregate principal balance of the loans is reduced
to less than or equal to 10% of the Cut-off Date loan principal balance. If the optional redemption is not
exercised on the first available Distribution Date by Ayrora, then beginning with the following Distribution
Date, the interest rate for each of the Class A Certificates (other than the Class A1A and A1B Certificates) will
increase by 0.50% and the interest rate for each Class of Subordinate Certificates will increase by 0.75%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers o sell and solicitations of offers to buy
the securities are made onlv by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Frospectus or, if not registered under the
securities laws, the finul Offering Memorandum (the "Qffering Document”). Information contained herein does not purport to be compleic and is subject to the same qualifications
and assumptions, and should he considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed
in the Offering Documeni. Injormaiion regarding the underlying assets has been provided by the issuer of the securities or an affilivie thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have heen prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipieni hereot) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumpiions described in the Offering Document.
Lehman Brothers Inc., and uny of its affiliates, make no representation or warraniy as 1o the actual rate or timing of payments on any o) the underlving assets or the payments or
vield on the securitics. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequcnt versions (including, with respect to any

description of the securities ur underiving assets, the information contained in the Offering Document),



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora {61.3%] and FNBN [15.3%]. [70.0%] of the
Mortgage Loans are serviced by Aurora.

This information does not constitute either an offer to sell or u solicitation vf an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers to buy
the securities are made vnly by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Qffering Document™). Information contained herein does not purport to be complete and is subject to the same qualifications
and assumptions. and showld be considered by investors only in the light of the same warnings, lack of assurances and represeniuiivns and viher precautionary matters, as disclosed
in the Offering Ducument. Information regarding the underlying assets has been provided by the issuer of the securities or an ujfiliute thereof and has not been independently
verified by Leaman Brothers Inc. or any affiliate. The analyses contained hercin have been prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hercof) regarding pavments, interest rates, losses and other matters, including, but not limited t0. the assimptions described in the Offering D ocument.
Lehman Brothers Inc.. and any of its affiliates, make no representation or warraniv as to the actual rate or timing of payvments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of ihe securilies or underlving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Credit Enhancement
Subordination

The Senior Certificates will have limited protection by means of the subordination of the Subordinate Classes.
The Senior Certificates will have the preferential right to receive interest due to them and principal (if
applicable) available for distribution over Classes having a lower priority of distribution. Similarly, the Class
M1 Certificates will be senior in right of priority to the Class M2 Certificates and Class M3 Certificates; the
Class M2 Certificates will be senior in right of priority to the Class M3 Certificates. If on any Distribution
Date after giving effect to all realized losses and distributions of principal on such Distribution Date, the
aggregate Certificate Principal Amount exceeds the aggregate loan balance, the Certificates will be reduced by
the Applied Loss Amount in inverse order of priority of distribution until the Class M3 Certificates, Class M2
Certificates, Class M1 Certificates, and then the Class A Certificates (pro-rata) have been reduced to zero.

Overcollateralization

Excess interest will be used to pay down the certificates so the aggregate loan balance exceeds the aggregate
certificate balance (Overcollateralization). Excess spread will be used to create or maintain the
Overcollateralization Target. As of the Closing Date, the aggregate balance of the Certificates is expected to
approximately equal the Cut-off Date loan principal balance.

The “Overcollateralization Target” for any Distribution Date (i) prior to the Stepdown Date or if a Trigger
event is in effect with respect to such Distribution Date, is equal to approximately 0.35% of the Cut-Off Date
loan principal balance and (ii) on or after the Stepdown Date and as long as a Trigger Event is not in effect, is
equal to 0.70% of the Pool Balance for such Distribution Date, subject to a floor of 0.35% of the Cut-Off Date
loan principal balance.

Trigger Event

A “Trigger Event” with respect to will have occurred with respect to any Distribution Date if (i) the Rolling
Three Month Delinquency Rate as of the last day of the immediately preceding month equals or exceeds [50%)]
of the Senior Enhancement Percentage for that Distribution Date or (ii) a Cumulative Loss Trigger Event has
occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses
incurred on the Mortgage Loans from the Cut-off Date through the last day of the related Collection Period by
(y) the Cut-off Date loan principal balance, exceeds the applicable percentages described below with respect to
such Distribution Date:

Distribution Date Loss Percentage
March 2007 through February 2008 {1.25%]
March 2008 through February 2009 [1.50%]
March 2009 through February 2010 [2.00%]
March 2010 and thereafter [2.25%)]

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell and solicitations of offers 1o buy
the securities are made only by, and this information must be read in conjunciion with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws. the final Offering Memorandum (the "Offering Documeni”). Information contained herein does not purport o be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represeniations and other precautionary matters, as disclosed
in the Offering Document. [nformation regarding the underlving assets has been provided by the issuer of the securities or an affiliate thereof and has not been independenily
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumpiions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates. losses and other matters, including, but not limited 10, the ussumptions described in the Offering D ocument.
Lehman Brothers Inc.. and any of its affiliates, make no representation or warranty as to the actual rate or timing of pavments on any of the underlving assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “Rolling Three Month Delinquency Rate™ with respect to any Distribution Date will be the average of the
Delinquency Rates for each of the three (or one and two, in the case of the first and second Distribution Dates)
immediately preceding months.

The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the numerator of which
is the aggregate outstanding principal balance of all of the Mortgage Loans 60 or more days delinquent
(including all foreclosures and REO Properties) as of the close of business on the la st day of such month, and
the denominator of which is the aggregate loan balance as of the close of business on the last day of such
month.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred o herein. Qffers 1o sell and solicitations of offers 10 huy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement und the related Prospectus or, if not registered wunder the
securities laws, the final Offering Memorandum (the "OQffering Document”}. Information contained herein does not purpori 1o he complete and is subject to the same qualifications
and assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed
in the Offering Document. Information regarding the underlving ussvis hus been provided by the issuer of the securitics or an offiliate thereof and has not been independentiy
verified by Lchman Brothers Inc. or any affiliate. The analyses coniained herein have been prepared on the basis of ceriuin assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interesi rares. losses and other matters, including, but not limited (0. the assumptions described in the Offering D ocument,
Lehman Brothers Inc.. and any of its affiliates, make no representution or warranty as to the actual rate or timing of pavmenis on any of the underlyving assets or the payments or
vield on the securiiies. This information supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respect 1o any
description of the securities or underlying assets, the information-contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

AlA AlB

[{Aaa/AAA]
LIBOR +0.17%

[Aaa/AAA]
1.88%

A2

[Aaa/AAA]
3.21%

Ad
[Aaa/AAA]

A3 4.04%

[AAA/Aaa) A5

[Aaa/AAA]

5.24% 5.57%

A6
[Aaa/AAA]

4.61%

Ml
[TBD]
5.06%

[TBD]
5.30%

M3
[TBD]
5.55%

Principal will be paid sequentially to:

[. Class AlA and AB Certificates (pro-
rata)

2. Class A2 Certificates

3.Concurrently to (x) the Class A3 and (y)
sequentially, to the Class A4 and Class AS

Certificates, in proportion to the principal
amounts in (x) and (y)

Class A6 is a senior non-accelerating class
subject to a lock-out period of 36 months
with respect to Principal Payments.

For the first 36 months or when a Trigger
Event is in effect the Class M1, M2, and

M3 Certificates will not receive payments
of principal.

This intormation does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and solicitations of offers iv buy
ithe securities are made only by, and this information must be reud in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under ihe
securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is subject to the same qualificatiuns
and assumptions, ond should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed
in the Offering Document. Information regarding the underlving ussets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest ratvs. lusses and other matters, including, but not limited 10, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affiliates, make no represenicition or warranty as to the actual rate or timing of pavments on any of the underlying assets or the pavments or
vield on the securities. This information supersedes anv privr versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any

descripiion of the securities or underlying assets, the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
MBS Banking Joe Kelly (212) 5264274
Brian Lin (212) 526-0876
Vanessa Farnsworth (212) 526-6773
MBS Modeling Sei-Hyong Park (212) 526-0203

This informaiion does not constitute either an offer to sell or v solicitation of an offer to buy any of the securitics referred to herein. Offers to sell and solicitations of
offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if nor
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject tv the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis has been provided by the issuer of the securities or
an affilivte thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analvses coniained herein have been prepared on the basis of
certain assumptions {including. in certain cases, assumptions specified by the recipient hereof) regarding pavments. interest rates, losses and other matters, including, bt
not timited 10, the assumptions described in the Offering Documeni. Lehman Brothers Inc., and any of its affiliates, muke no representation or warranty as to the actual
rate or timing of pavments on any of the underlving assets or the payments or vield on the securities. This informativn supersedes any prior versions hereof and will be
deemed to be superseded by any subsequent versions (including. with respect to any description of the securities or underiving assets, the information contained in the

Offering Document).
Page \CL,OfﬁS

13



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Summary of Terms

Issuer: Structured Asset Securities Corporation 2004-6XS

Depositor: Structured Asset Securities Corporation

Trustee: U.S. Bank National Association

Master Servicer: Aurora Loan Services Inc.

Underwriter: Lehman Brothers Inc.

Distribution Date: 25" of each month, or the next succeeding Business Day

Cut-Off Date: February 1, 2004

Expected Closing Date: February 27, 2004

Expected Settlement Date: February 27, 2004 through DTC, Euroclear or Cedel Bank

Delay Days: 24 day delay — All Classes (except for Class A1A Certificates, which will have a
zero day delay)

First Payment Date: March 25, 2004

Day Count: 30/360 for all classes (except for the Class A1 A Certificates, which will be
actual/360)

Collection Period: 2" day of prior month through 1*' day of month of such distribution

Servicing Fee: 0.25% of the pool principal balance annually, except for approximately 3.52% of the
mortgage loans which have a servicing fee of 0.375% of the pool balance annually.

Clearing/Registration: Book-entry through DTC, Euroclear, and Cedel

Denomination. Minimum $235,000; increments $1 in excess thereof for the Senior Certificates.
Minimum $100,000; increments $1,000 in excess thereof for the Class M1, M2, and
M3 Certificates.

SMMEA Eligibility: All classes, [other than the Class M2 and M3 Certificates, are expected to be
SMMEA eligible].

ERISA Eligibility: The Classes of Senior Certificates are expected to be ERISA eligible.

Tax Status: REMIC for Federal income tax purposes.

This information does not constitute either an offer to selt or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and represeniarions
and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlyving asseis has been provided by the issuer of the securities or
an affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on the basis of
ceriain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding pavmenis. interest rates, losses and other matters, including, bui
not limited to, the assumptions described in the Offering Documens. Lehman Brothers Inc., and any of iss affiliutes. make no representation or warranty as to the actual
raie or timing of pavments on any of the underlying assets or the pavments or vield on the securities. This information supersedes any prior versions hereof and will be
deemed 10 be superseded by any subsequent versions (including. with respect to any description of the securities or underlving assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS

Class A1A Discount Margin (DMs are expressed in basis points)"®

RESIDENTIAL M ORTGAGE FINANCE

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC
Price DM Duration DM Duration DM Duration DM Duration] DM Duration DM Duration DM Duration
99-08 67.64 1.47 76.05 1.26 81.50 1.16 92.08 0.99 107.27  9.83 1193 0.73 13054 0.65
99-10 63.40 71.10 76.10 85.79 99.71 110.74 121.40
99-12 59.16 66.16 70.71 79.51 92.16 102.18 111.87
99-14 5493 61.23 65.31 73.23 84.61 93.63 102.34
99-16 50.70 56.30 59.93 66.97 77.08 85.09 92.83
99.18 46.48 1.48 51.37 1.27 54.55 1.16 60.70 1.00 69.54 0.83 76.55 0.73 83.32 0.66
99.20 4225 46.45 49.17 54.44 62.02 68.02 73.82
99-22 38.04 4153 43.80 43.19 54.50 59.50 64.33
99-24 | 33.82 36.61 38.43 41.94 46.99 50.99 54.85
99-26 29.61 31.70 33.06 35.7 39.48 42.48 4537
99-28 2540 1.48 26.80 1.27 27.70 1.16 29.46 1.00 31.98 0.83 33.98 0.73 35.91 0.66
99-30 { 21.20 21.90 22,35 23.23 24.49 2549 2645
100-00 | 17.00 17.00 17.00 17.00 17.00 17.00 17.00
100-02 | 12.80 12.11 11.65 10.78 9.52 8.52 7.56
100-04 | 8.61 722 6.31 4.56 2.04 0.05 -1.88
10006 | 4.42 1.48 2.33 1.27 0.98 1.16 -1.65 1.00 -5.42 0.83 -8.41 0.73 -11.30 0.66
100-08 | 0.24 -2.55 -4.36 -7.86 -12.89 -16.87 -20.72
100-10 | -3.95 -7.43 -9.68 -14.06 -20.34 -25.32 -30.13
160-12 | -8.13 -12.30 -15.01 -20.25 -27.79 -33.76 -39.53
100-14 | -12.30 -17.17 -20.32 -26.44 -35.23 -42.20 -48.93
100-16 | -1647 149 -22.03 127 -25.64  1.17 -32.63 1.00 -42.67 0.83 -50.63  0.74 -58.31  0.66
100-18 | -20.64 -26.89 -30.95 -38.81 -50.10 -59.05 -67.69
100-20 | -24.81 -31.75 -36.25 -44.98 -57.53 -67.46 -77.06
100-22 | -28.97 -36.60 -41.55 -51.15 -64.94 -75.87 -86.42
100-24 | -33.12 -41.45 -46.85 -57.32 -72.36 -84.27 -95.78
WAL 1.49 1.27 1.17 1.00 0.83 0.73 0.66

ML ibor =1.10%
® To 10% Optional Redemption

This information does not constitute either an offer to sell or a salicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers 1o buy the securities are made only by, and 1his information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document™). Information contained herein does not purport to be compleie and is
subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matters, as disclosed in the Qjfering Documem. Information regarding the underiving assets has been provided by the issuer of the securitics or
an affitiate thereof and has not been independently verified by Letiman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on the basis of
certain assumptions (including, in certain cases, uxsumprions specified by the recipient hereof) regarding paymenis, interest rates, losses and other matters, including, bui
not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warrantv as to the aciual
rate or timing of payments on any of the underlving assets or the payments or vield on the securities. This informaiion supersedes any prior versions hereof and will be

deemed 10 be superseded by any subsequent versions tincluding, with respect to any description of the securities or underlving assets, the information contained in the

Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Class A2 Yield Table (Yields are expressed in %)

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC

Price Yield Duration] Yield Duration | Yield Duration Yield Duration | Yield Duration Yield Duration Yield Duration
99-08 | 3.39 3.32 3.42 2.79 3.44 2.53 3.48 2.14 3.54 1.73 3.59 1.50 3.64 1.32
99-10 | 3.37 3.40 3.42 3.45 3.51 355 3.59

99-12 3.36 3.38 3.39 3.42 347 3.51 3.54

99-14 | 3.34 3.36 3.37 3.39 3.43 3.46 3.50

99-16 3.32 3.33 3.34 3.37 3.40 3.42 3.45

99-18 3.30 332 3.31 2.79 3.32 2.53 3.34 2.14 3.36 1.73 3.38 1.50 3.40 1.32
99.20 | 3.28 3.29 330 3.31 332 3.34 ' 3.35

99-22 | 3.26 3.27 3.27 3.28 3.29 3.30 33

99.24 | 3.24 3.24 3.25 3.25 3.25 3.26 3.26

99-26 322 3.22 3.22 3.22 3.22 3.21 3.21

99-28 3.20 3.32 3.20 2.79 3.20 2.53 3.19 2.14 318 1.74 317 1.50 3.16 1.32
99-30 | 3.19 3.18 3.17 3.16 3.14 3.13 312

10000 | 3.17 3.16 3.5 3.13 31 3.09 3.07

10002 { 3.15 3.13 3.12 3.10 3.07 3.05 3.02

10004 | 3.13 311 3.10 3.07 3.04 3.01 2.98

100-06 | 3.11 3.32 3.09 2.80 3.07 2.53 3.04 2.14 3.00 1.74 2.96 1.50 2.93 1.33
100-08 | 3.09 3.07 3.05 3.02 2.97 2.92 2.88

100-10 | 3.07 3.04 3.02 2.99 2.93 2.88 2.84

100-12 | 3.05 3.02 3.00 2.96 2.89 2.84 2.79

100-14 | 3.04 3.00 2.98 2.93 2.86 2.30 2.74

100-16 | 3.02 3.33 2.98 2.80 2.95 2.54 290 2.14 2.82 1.74 2.76 1.50 2.69 1.33
100-18 | 3.00 295 2.93 2.87 2.79 2.72 2.65

100-20 | 2.98 2.93 2.90 2.84 2.75 2.68 2.60

10022 | 2.96 291 2.88 2.81 2.72 2.63 2,55

10024 | 2.94 2.89 2.85 2,78 2.68 2.59 2,51

WAL | 3.57 2.97 2.68 2.25 1.81 1.56 1.37

M To 10% Optional Redemption

This information does not constitute either an offer 10 sell or a solicitation of an offer ro buy any of the securities referred to herein. Offers to sell and soliciiations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or. if not
registered under the securities laws. the final Offcring Memorandum (the "Offering Document”). Information contained herein does not purport to be compleic und is
subject to the same qualifications and ussumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matters, as disclosed in the Offering Document. Information regarding the undertving ussets has been provided by the issuer of the securities or
an affiliate thereof and has nor been independently verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on ihe hasts of
cerain assumptions {including, in certain cases. assumptions specified by the recipient hereaf) regarding payments. inierest rates, losses and other matiers. including, but
not limited to, the assumptions described in the Oltering Document. Lehman Brothers Inc., and anv of its afjiliates, make no representation or warranty as 1w the acival
raie or timing of payments on any of the underiving assets or the payments or yield on the securities, This information supersedes any prior versions hereaf and will be
deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlving assets, the information contained in the

Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Class A3 Yield Table (Yields expressed in %) "

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC

Price Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration| Yield Duration
10008 521 6.79 5.19 5.80 5.18 5.25 5.16 4.35 5.12 3.40 5.09 2.85 5.05 2.42
100-10 5.20 5.18 517 5.15 5.10 5.07 5.02

100-12 5.19 5.17 5.16 5.13 5.09 5.04 5.00

100-14 5.18 5.16 5.15 5.12 5.07 5.02 4.97

100-16 517 5.15 5.14 5.10 5.05 5.00 4.95

100-18 | 5.16 6.80 5.14 5.81 512 5.25 5.09 435 5.03 3.41 4.98 2.85 4.92 2.42
10020 | 5.15 5.13 5.11 5.07 5.01 4.96 4.90

100-22 5.15 512 5.10 5.06 4.99 4.94 4.87

100-24 | 5.14 5.1 5.09 5.05 4.98 491 4.85

100.26 5.13 5.10 5.08 5.03 4.96 4.89 4.82

10028 | 5.12 6.81 5.09 5.81 5.07 5.26 5.02 4.36 4.94 3.41 4.87 2.85 4.79 2.42
100-30 | 5.11 5.08 5.05 5.00 4.92 4.85 4.77

10100 | 5.10 5.07 5.04 4.99 4.90 483 4.74

10102 5.09 5.06 5.03 4.98 4.89 4.81 4.72

10104 5.08 5.05 5.02 4.96 4.87 4.78 4.69

10106 | 5.07 6.82 5.03 5.82 5.01 5.26 4.95 436 4.85 3.42 4.76 2.85 4.67 2.43
101-08 5.06 5.02 5.00 4.93 4.83 4.74 4.64

101-10 | 5.06 5.01 498 4.92 4.81 4.72 4.62

101-12 | 5.05 5.00 4.97 4.90 4.80 4.70 4.59

101-14 | 5.04 499 4.96 4.89 4.78 4.68 4.57

101-16 5.03 6.82 498 5.82 4.95 5.27 4.88 4.36 4.76 3.42 4.65 2.86 4.54 2.43
101-18 | 5.02 4.97 4.94 4.86 4.74 4.63 4.52

101-20 | 5.01 4.96 493 4.85 4.72 4.61 4.49

101-22 5.00 4.95 4.91 483 4.71 4.59 4.47

10124 | 4.99 4.94 4.90 4.82 4.69 4.57 4.44

WAL 8.91 7.30 6.46 5.16 3.90 3.19 2.67

M To 10% Optional Redemption

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of ihe securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). [nformation contained herein does not purport to he compleie and is
subject to the same qualifications and assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matters, as disclosed in the Qffering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on ihe basis of
certain assumptions (including, in certain cases. assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and other matiers. including, but
not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as (o the actual
rate or timing of pavments on any of the underiving assets or the payments or yield on the securities. This information supersedes any prior versions hereof und will be
deemed 1o be superseded by any subsequent versions lincluding, with respect to any description of the securities or underlying assets, the information comained in the
Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL M ORTGAGE FINANCE

Class A4 Yield Table (Yields are expressed in %)

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC

Price Yield  Duration Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration
99-08 4.17 5.20 4.19 4.29 4.20 3.85 4.22 3.19 427 2.50 430 2.12 433 1.85
99.10 4.15 4.17 4.18 4.21 424 4.27 4.30

99-12 4,14 4.16 4.17 4.19 4.22 4.24 4.27

99-14 4.13 4.14 4.15 4.17 419 421 423

99-16 4.12 4.13 4.13 4.15 4.17 4.18 4.20

99-18 4.11 5.20 411 4.29 4.12 3.86 4.13 3.20 4.14 2.51 4.15 2.12 4.16 1.86
99-20 4.09 4.10 4.10 4.11 4.12 4.12 4.13

99-22 | 4.08 4.08 4.09 4.09 4.09 4.09 4.10

99-24 4.07 4.07 4.07 4.07 4.07 4.07 4.06

99-26 4,06 4.06 4.05 4.05 4.04 4.04 4.03

99-28 4.05 5.20 4.04 4.29 4.04 3.86 4.03 3.20 4,02 2.51 4.01 213 4.00 1.86
99-30 4.03 ' 4.03 4.02 4.01 3.99 3.98 3.96

10000 | 4.02 4.01 4.00 3.99 3.97 3.95 3.93

10002 | 4.01 4.00 3.99 3.97 3.94 3.92 3.90

10004 | 4.00 3.98 3.97 3.95 392 3.89 3.86

10006 | 3.99 5.21 3.97 4.30 3.96 3.86 3.93 3.20 3.89 2.51 3.86 2.13 3.83 1.86
100-08 | 3.97 3.95 3.94 3.9]) 3.87 3.83 3.80

100-10 } 3.96 3.94 3.92 3.89 3.84 3.80 3.76

100-12 | 3.95 3.92 3.91 3.87 3.82 3.77 3.73

100-14 | 3.94 3.91 3.89 3.85 3.79 3.74 3.70

100-16 | 3.93 5.21 3.90 430 3.88 3.86 3.83 3.20 3.77 2.51 37N 2.13 3.66 1.86
100-18 | 3.92 3.88 3.86 3.82 3.74 3.68 3.63

100-20 | 3.90 3.87 3.84 3.80 3.72 3.66 3.60

100-22 | 3.89 3.85 3.83 3.78 3.69 3.63 3.56

100-24 | 3.88 3.84 3.81 3.76 3.67 3.60 3.53

WAL 6.00 4.83 4.29 3.50 2.70 2.27 1.97

) To 10% Optional Redemption

This information does not constitute either an offer to sell or a solicitation of an offer to buy anv of the securities referred to herein. Offers to sell and solicitarions of
offers to buy the securities are made only by, and this information must be read in conjunciion with. the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the finul Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be compleie and is
subject to the same qualifications and ussumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matiers, us disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer of the securities or
an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affilinvie. The analyses contained herein have been prepared on the basis of
certain assumptions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and other matiers, including, but
not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as (o the actual
rate or timing of payments on any of the underlving assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by any subsequunt versions (including, with respect to any descripiion of 1he securities or underlying assets, the information coniained in the
Offering Document).
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LEHEMAN BROTHERS

Class A5 Yield Table (Yields are expressed in %)V

RESIDENTIAL MORTGAGE FINANCE

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC
Price Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration
100-08 { 5.56 8.52 5.55 7.41 5.54 6.73 5.52 5.57 5.49 4.36 5.46 3.61 5.43 3.02
100-10 | 5.56 5.54 5.53 5.51 5.48 5.45 5.41
100-12 | 5.55 5.53 5.52 5.50 5.46 5.43 5.39
100-14 | 5.54 5.53 5.52 , 5.49 5.45 5.41 5.37
100-16 | 5.53 5.52 5.51 5.48 5.44 5.39 5.35
100-18 | 5.53 8.53 5.51 7.42 5.50 6.74 5.47 5.58 5.42 437 5.38 3.62 5.33 3.02
10020 | 5.52 5.50 5.49 5.46 541 5.36 5.31
10022 } 5.51 5.49 5.48 5.45 5.39 5.34 5.29
100-24 | 5.50 548 5.47 5.43 5.38 5.33 5.27
100-26 | 5.50 5.48 5.46 5.42 5.37 5.31 5.25
100-28 | 5.49 8.54 5.47 7.42 5.45 6.74 5.41 5.58 5.35 4.37 5.29 3.62 5.23 3.03
100-30 | 5.48 5.46 5.44 5.40 5.34 5.28 5.20
10100 | 5.48 5.45 5.43 5.39 5.32 5.26 5.18
10102 | 547 5.44 5.42 5.38 5.31 5.24 5.16
10104 | 5.46 5.43 5.41 5.37 5.29 522 5.14
10106 | 5.45 8.54 5.43 7.43 5.41 6.75 5.36 5.59 5.28 4.37 5.21 3.62 5.12 3.03
10108 | 545 5.42 5.40 5.35 5.27 5.19 5.10
101-10 | 5.44 5.4] 539 5.34 5.25 517 5.08
101-12 | 5.43 5.40 5.38 5.32 5.24 5.16 5.06
101-14 | 5.42 5.39 5.37 5.31 5.22 5.14 5.04
101-16 | 5.42 8.55 5.39 7.44 5.36 6.75 5.30 5.59 5.21 4.38 5.12 3.63 5.02 3.03
101-18 [ 5.41 5.38 5.35 5.29 5.20 5.11 5.00
10120 | 5.40 5.37 5.34 5.28 5.18 5.09 4.98
10122 | 5.40 5.36 5.33 5.27 5.17 5.07 4.96
10124 | 5.39 5.35 5.32 5.26 5.15 5.06 4.94
WAL 12.00 9.93 8.76 6.92 5.17 4.17 3.41

M To 10% Optional Redemption

This information does not constitute cither an offer 1o sell or a solicitation of an offer io buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunciion with. the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws. the final Offering Memorandum (the "Offering Document”). Informaiion contained herein does not purport to be complete and is
subject to the same qualifications and assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof and has not heen independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepured on the basis of
certain assumptions {including. in certain cases, assumptions specified by the recipient hereof) regarding pavments, interesi rates, losses and other matiers, including, but
not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. und any of its affiliates, make no representation or swarranty as to the actual
rate or timing of payments on any of the underlyving assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by any suhsequent versions {including, with respect to any descripiion of the securities or underlving assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS

RESDDENTIAL MORTGAGE FINANCE

SASCO 2004-6XS Collateral Sumnury*

Total Number of Loans

Total Outstanding Loan Balance

Average Loan Principal Balance
Prepayment Penalty

Weighted Average Coupon

Weighted Average Original Term (mo.)
Weighted Average Remaining Term (mo.)
Weighted Average Loan Age (mo.)
Non-Zero Weighted Average Original LTV

Original LTV >80 and no MI (whole pool)
Non-Zero Weighted Average FICO

Prepayment Penalty (years)
None

0.001 - 1.000

1.001 - 2.000

2.001 - 3.000

4.001 - 5.000

1,516
$334,590,772
$220,706
49.27%
7.080%

358

356

2

77.49%

1.99%
696

50.73%
8.64%
1.33%
9.72%

29.58%

Occupancy Status

Primary Home 77.5%
Investment 18.9%
Second Home 3.2%

Geographic Distribution
(Other states account individually for less than

5% of the Cut-off Date principal balance.)

CA 27.3%
FL 8.8% -
NY 8.1%

Lien Position
First 100.0%

actual cut-off date for the deal will be February 1, 2004.

The Mortgage Loar collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The

This information does not constitnie either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein, Offers 1o sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not

registered under the securiticy tuws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is

subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of
certain assumptions (including, in «crinin cases, assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and other matters, including, but
not limited to, the assumptions described in the Offering Document. Lehman Brathers Inc.. and anv of its affiliates, make no representation or warranty as to the actual
rate or timing of payments on any of the underlving assets or the payments or yield on the securities. This information supersedes any prior versions herecf and will be
deemed to be superseded by anv subscquent versions (including, with respect to any description of the securities or underlying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics

Collateral characteristics are listed below as of the cut-off date*
Scheduled Principal Balances
Mortgage % of Pool
($) Loans Principal Balance (3$) Principal Balance
0.01 - 50,000.00 a4 1,769,048.68 0.53
50,000.01 - 100,000.00 372 28,441,280.07 8.50
100,000.01 - 150,000.00 303 37,773,721.78 11.29
150,000.01 - 200,000.00 260 45,222,583.40 13.52
200,000.01 - 250,000.00 114 25,878,976.62 7.73
250,000.01 - 300,000.00 83 22,810,714.30 6.82
300,000.01 - 350,000.00 62 20,370,953.39 6.09
350,000.01 - 400,000.00 71 26,742,580.51 7.99
400,000.01 - 450,000.00 45 19,203,389.58 5.74
450,000.01 - 500,000.00 53 25,473,106.10 7.61
500,000.01 - 550,000.00 17 8,928,481.26 2.67
550,000.01 - 600,000.00 16 9,166,087.45 2.74
600,000.01 - 650,000.00 25 15,984,332.67 4.78
650,000.01 - 700,000.00 4 2,777,596.03 0.83
700,000.01 - 750,000.00 13 9,557,113.12 2.86
750,000.01 - 800,000.00 2 1,575,600.00 0.47
800,000.01 - 350,000.00 6 4,993,644.18 1.49
850,000.01 - 900,000.00 9 8,002,789.85 2.39
900,000.01 - 950,000.00 2 1,866,500.00 0.56
950,000.01 - 1,000,000.00 6 5,922,859.42 1.77
1,000,000.01 - 1,250,000.00 3 3,337,922.01 1.00
1,250,000.01 - 1,500,000.00 5 7,044,991.69 2.11
1,500,000.01 - 1,750,000.00 1 1,746,500.00 0.52
Total: 1,516 334,590,772.11 100.00
Minimum: $25,610
Maximum:  $1,746,500
Average: $220,706

* The Morigage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004.

This information docs not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus o, if
not registered under ihe securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein docs not purport to be complete and

is subject 10 the same yualifications and assumptions, and should be considered by investors only in the light of the same wurnings, lack of assurances and
represemaiions and oiher precautionary matters, as disclosed in the Gffering Document. Information regarding the underilving assets has been provided by the issuer
of the securitivs or an wffiliate thereof and has not been independentiy verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been

prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding puvmenis, interest rates, losses and
other matiers. including. but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no
representation vr warraniy as to the actual rate or timing of payvments on wnyv of the underlying assets or the payments or vield vn the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respeci 1o any description of the securities or
underlving assets, the mjormation contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
Mortgage Rates
Mortgage % of Pool
(%) Loans Principal Balance (§) Principal Balance

5.00001 - 5.50000 4 597,556.48 0.18
5.50001 - 6.00000 72 11,757,294.09 3.51
6.00001 - 6.50000 296 77,870,832.68 23.27
6.50001 - 7.00000 363 97,642,993.71 29.18
7.00001 - 7.50000 336 66,393,426.14 19.84
7.50001 - 8.00000 262 44,784,654.39 13.38
8.00001 - 8.50000 137 26,291,079.72 7.86
8.50001 - 9.00000 26 6,738,568.19 2.01
9.00001 - 9.50000 12 1,964,690.87 0.59
9.50001 - 10.00000 2 202,578.20 0.06
10.00001 - 10.50000 6 347,097.64 0.10
Total: 1,516 334,590,772.11 100.00
Minimum: 5.125%

Maximum: 10.500%

Weighted Average:  7.080 %

* The Mortgage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004.

This information dves not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not regisiered under the securities laws, the final Offering Memorandum tthe "Offering Document”). Information contained herein does not purport to be complete and
is subfect 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and
representations und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving asseis has been provided by the issuer
of the securities ur an affifiate thereof and has not been independentiy verified by Lehman Brothers Inc. or any affiliate. The aralyses contained herein have been
prepared on the basis vf certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and
other matiers, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no
representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or vield on the securities. This information
supersedes uny prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect 10 any description of the securities or
underlving asseis. the information contained in the Offering Document).
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LEHMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*

Original Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance (8) Principal Balance

171 - 180 32 3,044,985.43 0.91
181 - 240 4 882,458.84 0.26
241 - 300 1 59,664.15 0.02
301 - 360 1,479 330,603,663.65 98.81
Total: 1,516 334,590,772.11 100.00
Minimum: 180

Maximum: 360

Weighted Average: 358

Remaining Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance (3) Principal Balance

0-180 32 3,044,985.43 0.91
181 - 240 4 882,458.84 0.26
241 - 360 1,480 330,663,327.84 98.83
Total: 1,516 334,590,772.11 100.00
Minimum: 174

Maximum: 360

Weighted Average: 356

* The Mortgage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004.

This informaiion does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred tv herein. Offers to sell and solicitations of
offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum tthe "Offering Document”). Information contained herein does not purport 1o be complete and
is subject to the same qualifications and assumptions, and should he considered by investors only in the light of the sume warnings, lack of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underiving assets has been provided by the issuer
of the sccurities or an affiliate thereof and has not beer independenily verified by Lehman Brothers Inc. or any affiliaie. The analvses contained herein have been
prepared on ihe basis of certain assumptions (including, in certain cases, assumptions specified by the recipient herenf) regarding pavments, interest rates, losses and
other mauers. including, but not limited to, the assumpiions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no

representuiion or warrgnty as to the actual rate or timing of pavmenis on any of the underlving assets or the paymenis or vield on the securities. This information
supersedes any prior versions hereof and will be deemed to be supcrseded by any subsequent versions (including, with respect 1o any description of the securities or
underlying axseis. the information contained in the Offering Dociument)
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LEHMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*
~
Original Loa-to-Value Ratio
Mortgage % of Pool
(%) Loans Principal Balance (3) Principal Balance
10.001 - 20.000 3 739,916.47 0.22
20.001 - 30.000 3 399,000.00 0.12
30.001 - 40.000 29 7,484,733.81 2.24
40.001 - 50.000 35 9,159,269.19 2.74
50.001 - 60.000 63 20,320,486.82 6.07
60.001 - 70.000 189 61,839,512.96 18.48
70.001 - 80.000 529 115,879,132.81 34.63
80.001 - 90.000 291 53,647,797.62 16.03
90.001 - 100.000 374 65,120,922.43 19.46
Total: 1,516 334,590,772.11 100.00
Non-Zero Minimum: 11.82%
Maximum: 100.00%
Non-Zero Weighted Average: 77.49%
FICO Score
Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
<=0 12 2,454, 408.77 0.73
581 - 600 10 1,297,787.73 0.39
601 - 620 24 5,405,637.96 1.62
621 - 640 155 35,028,135.12 10.47
641 - 660 181 42,536,496.98 12.71
661 - 680 252 58,849,864.23 17.59
681 - 700 195 36,468,171.69 10.90
701 - 720 223 48,081,987.00 14.37
721 - 740 172 38,653,378.64 11.55
741 - 760 131 31,682,852.95 9.47
761 - 780 106 23,850,231.32 7.13
781 - 800 49 9,022,236.27 2.70
801 - 820 6 1,259,583.45 0.38
Total: 1,516 334,590,772.11 100.00
Non-Zero Minimum: 591
Maximum: 819
Non-Zero Weighted Average: 696

* The Mortgage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and solicitations of
offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information coniained herein does not purport to be complete and
is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and

representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independent)y verified by Lehman Brothers Inc. or any affilicie. The analvses contained herein have been
prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and
other maiters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no

representation vr warranty as o the actual rate or timing of payments on any of the underlying assets or the pavments or vield on the securities. This information

supersedes any priov versions hereof and will be deemed 10 he superseded by any subsequent versions (including, with respect 10 any description of the securities or
underlving assers, the information contained in the Offering Duciument).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Loan Purpose

Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
Purchase 759 152,589,037.81 45.60
Cash Out Refinance 601 147,703,262.92 44,14
Rate/Term Refinance 155 34,009,964.27 10.16
Construction Permanent 1 288,507.11 0.09
Total: 1,516 334,590,772.11 100.00

Property Type

Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
Single Family 951 205,334,489.47 61.37
2-4 Family 218 54,846,395.89 16.39
PUD 195 46,223,099.43 13.81
Condo 124 24,340,197.12 7.27
Coop 6 2,002,750.00 0.60
Manufactured Housing 22 1,843,840.20 0.55
Total: 1,516 334,590,772.11 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004,

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein, Offers to sell and solicitations of
offers 1o buv the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if’
nat registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and
is subjeci to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and

representations and other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer
of the securities vr an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affitiate. The analyses contained herein have been
prepared on the basis of certain assumptions (including, in cortain cases, assumptions specified by the recipient hervof) regarding payments, interest rates, losses and
other maiters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no

representation or warranty as to the actual rate or timing of payments on any of the underlving assets or the pavments or vield on the securities. This informartion
supersedes any prior versions hereof and will be deemed to be superseded by any subsegquent versions fincluding, with respect to any description of the securities or
underlving asseis, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
States— Top 10
Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
CA 251 91,222,690.76 27.26
FL 171 29,507,820.30 8.82
NY 81 27,241,664.10 8.14
TX ) 107 15,853,295.07 4.74
NJ 52 14,845,263 .45 4.44
MA 57 14,760,305.81 441
CcO 52 13,291,704.57 3.97
GA 86 10,769,331.48 3.22
fL 47 9,827,211.37 2.94
VA 40 9,568,126.19 2.86
Other 572 97,703,359.01 29.20
Total: 1,516 334,590,772.11 ) 100.00

* The Morigage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004.

This information does not constitute either an offer to sell vr a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if’
not registered under the securities laws, the final Offering Memaorandum (the "Offering Document”). Information cuntained herein does not purport to be complete and
is subject 10 the same qualifications and assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances and

representations and other precautionary maiers, as disclosed in the Offering Document. Information regarding e underlving assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independenmily verified by Lehman Brothers Inc. or ony uffiliate. The analyses contained herein have been

prepared on the basis of certain assumptions (including, in cortain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other maiters, including, but not limited to, the asswmptions described in the Offering Document. Lehman Brothers Inc., and anv of its affiliates, make no

representation or warranty as to the actual rate or timing of pavments on any of the underlying assets or the puvments or yield on the securities. This informaiion
supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including. with respect to any description of the securities or
wnideriving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Prepayment Penalty in Years

Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
0.000 881 169,731,833.79 50.73
0.500 26 9,503,088.85 2.84
0.583 10 2,338,529.87 0.70} -
0.667 5 1,526,328.61 0.46
1.000 68 15,546,658.20 4.65
2.000 29 4,456,909.89 1.33
3.000 155 32,510,752.71 9.72
5.000 342 98,976,670.19, 29.58
Total: 1,516 334,590,772.11 100.00

Documentation Type

Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Limited 546 132,001,801.24} - 39.45
No Documentation ' 608 124,561,345.08 37.23
Full 240, 48,133,851.63 14.39
No Ratio 122 29,893,774.16 8.93
Total: 1,516 334,590,772.11 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of January 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be February 1, 2004.

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buv the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if’
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”}. Information contained herein does not purport to be complete and
is subject 1o the same qualifications and assumptions. and should be considered by investors only in ihe light of the same warnings, lack of assurances and
representations and other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer
of the securities or an gffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been

prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses und
other matters, including, but not limited to, the assumpiions described in the Offering Document. Lehman Brothers Inc., and any of its affifiates, make no

representation or warranty as to the actual raie or timing of payments on any of the underlying assets or the pavments or vield on the securities, This information
supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions (incliding, with respect to any description of the securities or

underlving assets, the information contained in the Offering Document).
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